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end of the year. The fifth essay: China port — sustained recovery
and strong growth. Thanks to the effective prevention and control
of the epidemic, China still plays an important role in the global
industrial chain with its strong industrial production capacity.
Against this backdrop, China's port production in the first half of
2021 continued the recovery seen in the second half of last year,
with strong throughput growth. It is expected that the production
situation of Chinese ports will continue to improve steadily in the
second half of the year, but due to the fading of the low base effect,
the growth rate of port throughput will return to rationality and

become stable. P28

The Indian economy under the second outbreak
and its impact

For the world economy as a whole, the impact of the second round
of the COVID-19 outbreak in India on the global industrial and supply
chains is limited, mainly concentrated in a few industries such as
textiles, pharmaceuticals, software outsourcing, shipping and so on. In
addition, the stability of the supply of auto parts, oil futures, diamonds,
precious metals and the price of commodities such as coal and iron
ore will be affected by the outbreak in India. Although the Indian
government still insists on "decoupling” from China, India's economy
cannot be separated from China. India has banned iron ore exports to
China in the past, but the export of raw materials such as iron ore to
China is one of the few means for India to narrow its trade deficit with

China. P56

Chinese boxship operators: a key role within
Asia

Intra-Asian box trade accounts for a significant 30% of global seaborne
container volumes, with Chinese flows accounting for an estimated
two thirds of the total. Against this backdrop, it is no surprise that
Chinese boxship operators play a key role in the intra-Asian market,
and have also been highly active in ordering new tonnage recently.
Here we take a closer look at their role and profile... So, recent strong
ordering of ‘feeder’ boxships has highlighted the key and evolving
part played by Chinese operators within intra-Asia. Against a backdrop
of a generally positive outlook for intra-Asian box volumes (including

potential impacts from the recently-signed RCEP), Chinese operators

look set to expand their role as

key regional players. P58
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Container ship orders
are booming

Less than halfway into 2021,
the amount of container
ship capacity on order is at

a multiyear high, and once

fulfilled those orders could shift
the rankings of global carriers
by fleet capacity. Market analysts say that the recent ordering spree
shows a return to a healthier level of fleet replacement but could lead
to oversupply if it continues apace. Through May, ocean carriers have
placed new orders for 1.7 million TEU of container fleet capacity this
year, the largest annual amount since the 2.6 million TEU of orders
placed in all of 2015. Carriers in Ocean Alliance are splashing out the
most on additions to their fleets, which will push that alliance ahead of
2M in capacity. Evergreen Marine has the largest orderbook at 665,375
TEU of new capacity, eventually bringing its in-service fleet to just over
2 million TEU, according to Sea-Web. Evergreen Marine’ s orderbook
poises it to overtake Hapag-Lloyd and Ocean Network Express in terms

of total capacity. P59

Preliminary study on carbon peak and carbon
neutral action strategy and path of port
industry

Carbon neutrality will have a significant impact on the long-
term development of all industries in China. In the future, the
port industry will need to make a comprehensive layout from
management, business and talent. In response to the national
strategy, the port industry will seize the opportunity of business
model upgrading and benefit from it. At present, the carbon
neutral path of port enterprises mainly includes five categories:
energy conservation and emission reduction, energy substitution,
technology upgrading, ecological carbon sink and green financial
support. Combined with the existing business and resource
endowment of most ports, it is feasible to explore and practice from

the traditional business and emerging business. P62 ||
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